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About Us

Special Needs Trusts:
Protecting the Financial

Future of a Disabled
Beneficiary

Reasons why you need a will and trust

Benefits of a Special Needs Trust are numerous. It can provide financial security and
protection for an individual with special needs while also allowing them to maintain
their eligibility for government benefits. A trust can help ensure that funds are used
only for the benefit of the disabled beneficiary, such as providing necessary medical

care or other services. Additionally, the trust can be tailored to meet the specific
needs of the beneficiary and can grow over time in order to provide long-term support.

Furthermore, a trust can provide peace of mind for family members who may be
concerned about their loved one's financial future. All in all, a Special Needs Trust is

an invaluable tool that provides much needed support for those with disabilities.
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executor
telephone

Family Court
Effective probate attorneys balance legal expertise with compassionate client

communication probate lawyer firm.

Benefits of having a probate
lawyer create your will or trust
—

Reasons why you need a will and trust
Benefits of having a probate lawyer create your will or trust
Explanation of probate law and how it affects estate planning
Different types of wills and trusts available through probate lawyers
What happens if you don’t have an estate plan in place?
Steps to take to get started on creating an estate plan with a probate
lawyer

Creating a Special Needs Trust is an important step for any family with a disabled
beneficiary. A Probate Lawyer can help ensure that the trust is properly structured and
funded to provide long-term financial security for your loved one.

A Probate Lawyer can help you select the right type of trust, taking into account the
needs of the beneficiary as well as any tax or legal considerations. They will also review
documents such as wills, trusts, and powers of attorney to make sure they are up-to-
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date and in compliance with state laws. The lawyer will then guide you through the
process of establishing the trust, including selecting trustees, creating deed language,
funding the trust, and making sure all paperwork is filed correctly.

Once established, a Special Needs Trust allows assets to be managed on behalf of the
beneficiary without affecting their eligibility for government benefits like Medicaid or
Social Security Income. The trustee has full discretion over how funds are used to cover
medical expenses, educational costs or other necessary costs that may arise during
their lifetime. This helps to ensure that beneficiaries have access to essential resources
while preserving their ability to receive future benefits.

Special Needs Trusts: Protecting the Financial Future of a
Disabled Beneficiary - court

Family Court
attorney
will

By enlisting a Probate Lawyer's assistance when creating a Special Needs Trust you can
rest assured that everything is being done properly so your loved one's financial future
remains secure for years to come.

Explanation of probate law and
how it affects estate planning

Creating a special needs trust can have significant tax implications for both the beneficiary
and the trustee. For the beneficiary, distributions from the trust are typically not taxable, as
long as they are used solely for the benefit of the disabled individual. However, if funds are



withdrawn from the trust to pay for non-qualified expenses such as vacations or luxury
items, then those funds would be considered taxable income.

For trustees, there may be consequences associated with mismanaging or mishandling
trust assets. If you fail to comply with Internal Revenue Service regulations or other
applicable laws related to special needs trusts, you may be subject to fines or penalties by
federal and state authorities. Additionally, any taxes due on income generated by the trust
must be paid timely in order to avoid incurring interest charges on late payments.

In general, it is important to consult with an experienced attorney when creating a special
needs trust in order to ensure that all necessary steps are taken in setting up and
administering the trust properly. Doing so can help protect the financial future of your
disabled beneficiary and help you avoid costly tax implications in the future.
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Different types of wills and
trusts available through probate
lawyers



A Special Needs Trust is an important tool for protecting the financial future of a disabled
beneficiary. Finding the right person to serve as trustee of this trust can be a difficult task,
but it is essential for ensuring that the trust provides the best possible care for its
beneficiary. The ideal trustee should have experience with managing finances, knowledge of
legal matters, and good communication skills. They should also have an understanding of
the unique needs of special needs beneficiaries and be willing to work with them on a
regular basis. Ultimately, any individual or organization that meets these criteria can serve
as the Trustee for a Special Needs Trust.
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What happens if you don’t have
an estate plan in place?

A Special Needs Trust is an important tool to protect the financial future of a disabled
beneficiary. It allows assets to be placed in a trust, so that they can be used for the benefit
of the disabled individual without impacting their eligibility for public benefits. The assets
placed in this trust should include any non-exempt resources such as real estate, savings
accounts, investments, cash gifts or inheritances. Additionally, it is important to ensure that
any income derived from these assets and any other funds received on behalf of the
beneficiary are also included in the trust. This will prevent them from being counted as
resources when determining an individual's eligibility for public assistance programs. By
placing these assets into a Special Needs Trust, you can provide your disabled loved one
with financial security while maintaining their access to vital public benefits.



Steps to take to get started on
creating an estate plan with a
probate lawyer

A Special Needs Trust (SNT) is an invaluable tool used to protect the financial future of a
disabled beneficiary. Distributions from these trusts are typically used to supplement, but
not replace, any government benefits the beneficiary may be receiving.

Special Needs Trusts: Protecting the Financial Future of a
Disabled Beneficiary - court

telephone
Family Court
attorney

These distributions can be used for items such as medical expenses, educational fees, and
recreational activities that would otherwise be unavailable due to limited resources. They
also provide a means for providing basic necessities such as food and shelter. The funds
must be managed carefully in order to ensure they are not misused or depleted before the
beneficiary's needs can be met. The trustee has a fiduciary responsibility to act in the best
interests of the beneficiary and has authority over all decisions regarding distributions from
the trust. It is important that trustees understand their roles and responsibilities when it
comes to making distributions from SNTs in order to ensure that beneficiaries receive
proper care and protection.
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Protecting the financial future of a disabled beneficiary is an important task for any family. It
requires careful planning and continuous review to ensure that the special needs trust is set
up in a way that meets their individual needs. Reviewing and updating your special needs
plan as needed is essential to make sure that it remains effective and relevant. This may
involve evaluating the current assets, determining if additional resources are needed, or
considering changes in legislation that could potentially affect the trust.

It can be difficult to keep up with all of these components, but staying on top of changes can
ensure that your loved one's needs are met long-term. Working with an experienced attorney
or financial advisor can help you understand how best to proceed with reviewing and
modifying your plan as necessary. Taking this proactive approach will provide peace of mind
knowing that your loved one's future is secure.

Frequently Asked Questions

What is a Special Needs Trust?



A Special Needs Trust is a trust that provides for the financial needs of an individual
with disabilities while preserving their eligibility for public benefits such as
Supplemental Security Income (SSI) and Medicaid.

How does a Special Needs Trust protect the beneficiarys financial future?

A Special Needs Trust can provide assets to supplement any governmental benefits
the beneficiary may receive, while ensuring these assets do not disqualify them from
receiving those government benefits. It also helps ensure that money is available in
case of medical emergencies or other expenses that arise throughout their lifetime.

Is there more than one type of Special Needs Trust?

Yes, there are two types: self-funded trusts, which are funded by the beneficiary’s
own assets; and third-party funded trusts, which are funded by another person or
entity on behalf of the beneficiary.

Who manages a Special Needs Trust?
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The trustee is responsible for managing and investing the trust funds according to its
terms and conditions and using the funds to benefit the trust beneficiary in
accordance with applicable laws.

What should I consider when establishing a Special Needs Trust?

When setting up a special needs trust, you should consider who will manage it, how
much money will be needed over time, whether it will be self-funded or third-party
funded, what type of investments will be used to generate returns on investments,
and what restrictions you want included in order to protect public benefits eligibility
for your beneficiary.
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